REVISION CARDS - CROWDFUNDING - FAIRTRADE
and COOPERATIVES

V.Ryan © 2000 - 2017

On behalf of The World Association of Technology Teachers

W.A.T.T.

World Association of Technology Teachers

This exercise can be printed and used by teachers and students. Itis recommended that you
view the website (www.technologystudent.com) before attempting the design sheet.

THESE MATERIALS CAN BE PRINTED AND USED BY TEACHERS AND
STUDENTS.

THEY MUST NOT BE EDITED IN ANY WAY OR PLACED ON ANY OTHER

MEDIA INCLUDING WEB SITES AND INTRANETS.
NOT FOR COMMERCIAL USE.
THIS WORK IS PROTECTED BY COPYRIGHT LAW.
IT IS ILLEGAL TO DISPLAY THIS WORK ON ANY WEBSITE/MEDIA
STORAGE OTHER THAN www.technologystudent.com
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REVISION CARDS - CROWDFUNDING - FAIRTRADE - COOPERATIVES

WORLD ASSOCIATION OF TECHNOLOGY TEACHERS https://www.facebook.com/groups/254963448192823/ WWW.

, CROWDFUNDING
‘\O”” A person / company
ss”$s$ seeking funding for a

o W new product, setsup a
ssff] s ‘page’ on a crowd

f’ é? funding website.

The members of the crowd funding
website may respond to the sales pitch of
the person / company deciding to invest
and in return they are given shares in the
business. Making a profit is not always
the motivation for investing through
crowd funding. Sometimes funding is
given to help communities or for moral
and ethical reasons.

Crowdfunding can also be achieved
through using social media, business
acquaintances or even family and
friends.

WORLD ASSOCIATION OF TECHNOLOGY TEACHERS https://www.facebook.com/groups/254963448192823/

1. What is crowdfunding ?

3 marks
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FAIRTRADE

The Fairtrade system,
ensures realistic prices
for farmers goods and
aims to protect the rights
of workers and guarantee
good working conditions.

A symbol that is occasionally seen on
packaging is the Fairtrade symbol. This
means that the contents of the package
has been produced in the Third World
and that the producer (ie. the farmer)
has received a fair and realistic price.
This provides a financial safety net for
the farmers and their workers. It also
means that the produce is not from
countries whose Governments help
their industry / agriculture undercut
those of much poorer countries, by
giving them subsidises.

COOPERATIVES

There are over 7000
cooperatives in the UK,
ranging from farming,
distribution and retail
outlets, to even Leisure
Centres.

They contribute significantly to the
economy. Cooperatives are owned by
their members, who are usually their
employees and customers. They have
social aims as well as economic ones,
reinvesting some of their profits in the
local community.

The cooperative movement developed
from the ideas of Robert Owen and his
book in 1813, called ‘A New View of
Society’.
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2. What is meant by the term Fairtrade?

3 marks

3. What are the main features of a Cooperative?

3 marks
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